Item 4

REPORT FroM

OFFICE OF THE CITY ADMINISTRATIVE OFFICER

Date: ja nuary 27, 2020 CAQ File No. 0220-05151-0185
Council File No. 17-0090-52
Coungil District: ALL

To: The Proposition HHH Administrative Oversight Committee
From: The Proposition HHH Citizens Oversight Committee

Subject: COMMUNICATION FROM THE PROPOSITION HHH CITIZENS OVERSIGHT
COMMITTEE RELATIVE TO A REPORT FROM THE HOUSING AND COMMUNITY
INVESTMENT DEPARTMENT REGARDING PROPOSITION HHH PERMANENT
SUPPORTIVE HOUSING LOAN PROGRAM COMMITMENT EXTENSION
RECOMMENDATIONS

RECOMMENDATIONS

That the Proposition HHH Administrative Oversight Committee review the attached report from the
Housing and Community Investment Department and forward to the Mayor and City Council for
consideration.

SUMMARY

At its January 17, 2020 meeting, the Proposition HHH (Prop HHH) Citizens Oversight Committee
(COC) considered the attached report from the Housing and Community Investment Department
(HCID) relative to the Prop HHH Permanent Supportive Housing Loan Program Commitment
Extension Recommendations. The Prop HHH COC voted to forward the report to the Prop HHH
Administrative Oversight Committee for review.
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8.

Weingart Tower (HIXH PSH 1A): Building permits are targeted for October 2020 and the
Developer expects to receive a CDLAC Bond Volume Cap allocation in October 2020. CDLAC
allows for 180 days to close, which places the closing date for the Project in April 2021;
developers are allowed to request up to a 90-day extension, if necessary, HCIDLA recommends
HHH extension to June 30, 2021, with the expectation that the Developer will work to close
SoOner.

Weingart Tower II (HHEH PSH 1A): Building permits are targeted for October 2020 and the
Developer expects to receive a CDLAC Bond Volume Cap allocation in October 2020. CDLAC
allows for 180 days to close, which places the closing date for the project in April 2021;
developers are allowed tc request up to a 90-day extension, if necessary. HCIDLA recommends
HHH extension to June 30, 2021, with the expectation that the Developer will work to close
SOORET.

Projects Not Reguesting Extensions

All other projects with HHH Commitments expiring by July 1, 2020 have closed construction financing,

FISCAL IMPACT

There is no impact to the General Fund.

ATTACHMENT:

Attachment A; HH Commitment Extension Request Power Point



Attachment A:

HHH Commitment Extension
Requests

27 Quarter Y 2020
1.17.2C20



Topics

1. List of Projects Requesting HHH Extension
2. Detailed Summary of Each Project Request
3. List of Projects Closing Loans Prior To HHH Expiration Date


































































