
REPORT FROM 
 

OFFICE OF THE CITY ADMINISTRATIVE OFFICER 
  
 
Date:             April 11, 2024 CAO File No. 0111-31341-0206 

Council File No. 14-1174 
       Council District:    1, 2, 3, 4, 6, 7, 8,  

9, 10, 13, 14, 15 
To:  CRA/LA Bond Oversight Committee 

 
From:  CAO CRA/LA Bond Oversight Committee Staff 

 
Subject: CRA/LA Excess Bond Proceeds Project Status Report as of April 1, 2024 
  
 
RECOMMENDATION 
 
That the CRA/LA Bond Oversight Committee review the attached report and forward it to the City Council 
to Note and File.  
 
SUMMARY 
 
On January 16, 2015, the City of Los Angeles (City) and CRA/LA, a Designated Local Authority (CRA/LA), 
entered into a Bond Expenditure Agreement (BEA: C.F. 14-1174; Contract C-125212) for the purpose of 
transferring an initial $84.1 million in Non-Housing Excess Bond Proceeds (EBP) to the City as a result of 
the dissolution of the City’s former redevelopment agency. Since the initial allocation, the City received an 
additional $1.9 million in FY 2017-18 and $2.4 million in FY 2019-20 for a total of approximately $88.4 million 
in principal funds. After the inclusion of $8.5 million in interest earnings, the sum total of EBP proceeds as 
of September 30, 2023 is approximately $96.9 million.  
 
In response to a motion (C.F. 20-0066; Blumenfield – Harris-Dawson), the attached report is the eighth 
CRA/LA EBP Project Status Report, which provides an overview of key program highlights and outlines the 
implementation status of each EBP project as of April 1, 2024. This report provides expenditure data as of 
September 30, 2023 and project status as of April 1, 2024 because expenditure data requires additional 
processing time and project status information is more readily available.  
 
The City has expended about $52.6 million to date on 80 projects in former redevelopment areas throughout 
Los Angeles. Of these 80 projects, 51 projects have been completed and 27 projects are in progress and 
two (2) projects are being reprogrammed. The remaining balance of approximately $44.3 million must be 
expended prior to the January 15, 2025 deadline. 
 
 
MWS:YC:AP:nsh:15240045 
 
 
 
Attachment 1: Overview of CRA/LA EBP Project Status Report as of April 1, 2024 
Attachment 2: CRA/LA EBP Project Status Report as of April 1, 2024  
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I. OVERVIEW 
  
The Bond Expenditure Agreement (BEA) (Contract C-125212; Council File 14-1174), executed on 
January 16, 2015 between the City of Los Angeles and CRA/LA, transferred CRA/LA Excess Non-
Housing Bond Proceeds (EBP) to the City to implement  economic and community development 
activities.  
 
The City’s CRA/LA Bond Oversight Committee (BOC), consists of the City Administrative Officer, the 
Chief Legislative Analyst, and the Mayor’s Office, and is responsible for evaluating the proposed 
Bond expenditures, ensuring that these expenditures are consistent with the Bond covenants, and 
making detailed program and budget recommendations to Mayor and Council on EBP 
appropriations.    
 
Under the BEA, the City received CRA/LA EBP totaling $84,071,895 on February 2, 2015, and 
additional transfers of $1,900,530 on March 28, 2018 and $2,427,927 on July 9, 2019. The aggregate 
EBP of $88,400,352 was deposited into Fund 57D, and as required by the BEA was segregated into 
various accounts to ensure accurate tracking by project area, bond series, and taxable versus tax-
exempt EBP allocations. The City must expend all funds on eligible projects and activities by January 
15, 2025. 
 
This report includes an overview of the total $96,932,013 allocated for project implementation and 
staff administration as of September 30, 2023. The current implementation status of all projects 
receiving EBP appropriations is detailed in Attachment 2, and this project status information is 
current through April 1, 2024.  
 
This report provides expenditure data as of June 30, 2023 and project status updates as of April 1, 
2024 because expenditure data requires processing time and project status information is more 
readily available. It should be noted that additional project activities may have taken place during the 
preparation of this report. 
 
II. PROJECT ENCUMBRANCES AND EXPENDITURES 
 
As of September 30, 2023, the City has approved project-specific and administrative appropriations 
totaling $96,932,013 or 100 percent of EBP. Of this amount, $7,389,778 is for allowable 
administrative costs. There have been no additional appropriations as of April 1, 2024. Tables 1-3 
below reflect various snapshots of the total accumulated EBP funds available, expenditures, interest 
and unspent funds (sums may not total due to rounding). 
 
 

Table 1: EBP:  Transferred/Received Funds and Accumulated Interest 
Description Amount Percentage (%) 

Total Principal Funds transferred/received $88,400,352 91 % 
Total Interest Earned  $  8,531,661 9% 

Total Principal and Interest $96,932,013  100% 
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Table 2: EBP: Allocation Between Projects and Administration 
Description Amount Percentage (%) 

Total encumbered to individual projects $89,542,237 92% 
Total allocated for program administration $  7,389,778 8% 

  Total Projects and Program Administration $96,932,015 100% 
 

 
Table 3: EBP: Total EBP Expended and Total Unspent Remaining Balance 

Description Amount Percentage (%) 
Expenditures  $52,630,470 54% 

Remaining Unspent Balance $44,301,543 46% 
Total Expended and Unspent Balance $96,932,013 100% 

 

Tables 4-6 provide data on the 80 projects being managed by 12 departments. Individual project 
information is detailed in Attachment 2.   

Table 4: Assignment of Bond Projects by Department 

Departments 
Completed Projects by 

Department  

BOE 4 of 11 (36%) 

RAP 7 of 8 (88%) 

SLA/BSS  7 of 13 (54%) 

LASAN 7 of 7 (100%) 

GSD 5 of 6 (83%) 

EWDD 9 of 10 (90%) 

BPW-OCB 1 of 8 (13%) 

LADOT 4 of 7 (57%) 

HCID 2 of 2 (100%) 

DCA 2 of 3 (67%) 

LAPL 1 of 1 (100%) 

CAO 2 of 2 (100%) 

(TBD) 0 of 3 (0%) 

TOTAL 51 of 80 (64%) 
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Table 5: Project Status by Development Phase as of April 1, 2024 

# of Projects Planning/Design Implementation Completed 
80 

(100%) 
10  

(12%) 
19  

(24%) 
51 

(64%) 
 

Table 6: Project Watch List  

CD Project Managing 
Dept 

Status Remaining Budget 

7 Pacoima Lifestyle Center 
Acquisition 

EWDD Planning/Design $4,863,343 

10 Olympic Gateway BOE Planning/Design $2,573,285 
13 Neighborhood Enhanced 

Network (NEN) 
DOT Planning/Design $1,799,838 

13 Hollywood Public Amenities 
 

GSD Planning/Design $1,000,000 
 

8 Western Gage Median Park BOE Implementation $467,454 

15 6th Street Wayfinding and 
Kiosk 

(TBD) Planning/Design $     79,491 

   Total $10,783,411 
 

Table 7: Projects for Reprogramming  

CD Project Managing 
Dept 

Status Notes Remaining 
Budget 

 
7 

 
Pacoima Project 

 
(TBD) 

Project 
Development 

Funds may be added to 
the Pacoima Lifestyle 
Center Acquisition 

 
$450,000 

 
6 

Funds Remaining 
from Allegheny 
Park Planning 

Project 

 
(TBD) 

 
Project 
Development 

Project received state 
grant funding that will 
allow EBP funds to be 
deployed to a new project 

 
$800,000 

    Total $1,250,000 
 

III. PROGRAM AND PROJECT HIGHLIGHTS 
 
The City is allocating its EBP funds to initiate and complete programs and projects covering the four 
broad categories deemed eligible in the Bond Expenditure Agreement: (A) public infrastructure, (B) 
community facilities and open space (C) affordable housing, and (D) business assistance and 
catalytic commercial developments. Projects in bold print are completed. 
  
(A) Public Infrastructure:  

The City has leveraged a combination of public and private funding in order to take advantage of 
opportunities to invest in existing public infrastructure programs These projects will result in  
increased access to public art in the San Fernando Valley, completion of additional Safe Routes to 
School projects at high-need elementary schools, neighborhood enhancement projects to remove 
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graffiti and nuisance issues, art installation and mural programs, and stormwater sustainability 
projects to help with flood reduction.  

Safe Routes to School Projects 
● Esperanza Elementary School
● Charles White Elementary School
● Magnolia Elementary School
● Union Elementary School

Streetscape and Pedestrian Improvement Projects 
● Normandie Pedestrian Improvements
● Parthenia/Sepulveda Streetscape Improvements
● Whittier Boulevard Sidewalk Improvements

Graffiti Removal and Litter Abatement Projects 
● Five graffiti abatement projects in Westlake, Pico Union, Koreatown (2), and Reseda/Canoga

Park
● Two permanent smart trash receptacle installation projects in South LA

Storm water Sustainability Projects 
● Ben - Victory Boulevard Improvements – new bioswale and landscaping
● Vineland Walkway and Median Improvements – enhanced landscaping and irrigation

Public Art 
● NoHo Arts District Mural Program – public art to develop North Hollywood as an arts

destination
● Art Installation Planning – development of Outdoor Art Gallery and Station Area/Corridor

Master Plans for the Destination Crenshaw project
● Pacoima Mural Program – abate blight in the San Fernando Valley through public

murals

(B) Community Facilities and Open Space:

Community facilities are places where constituents gather for leisure, recreation, education, and 
activities that strengthen the community fabric. The projects listed below reflect the diverse spaces 
the City is upgrading to serve the City’s many unique communities. 

 Community Facilities 
● Reseda Ice Skating Rink – partnership with LA Kings
● Lankershim Arts Center Improvements
● Durant Library Improvements
● Watts Civic Center building purchase
● Restoration of Hollyhock House in Barnsdall Park

Open Space 
● Western Gage Median Park in a park-poor area of South LA
● Allegheny Park in a park-poor area of eastern San Fernando Valley
● Pio Pico Pocket Park and Olympic Gateway Park in park-poor areas of Koreatown
● 6th Street Viaduct Park in Boyle Heights
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● Union Community Garden – soil remediation in Pico Union for food garden and
programming with local schools

(C) Affordable Housing:

Affordable housing is one of the City’s most acute needs. Several council offices have expended 
funds on pivotal projects that will add to the supply of affordable housing stock for families, seniors, 
and the homeless.  

● Casa Carmen Senior Apartments: 24-unit affordable housing apartment for seniors in
the Pico Union area 

● Reseda Theater/Camby Acquisition: Mixed-use senior affordable housing project and
Reseda Theater restoration in Reseda

● First and Boyle: Environmental site study to support permanent supportive housing
development in Boyle Heights

(D) Business Assistance and Catalytic Commercial Developments:

The EBP funds are critical to providing investment opportunities for private organizations uniquely 
positioned to spur catalytic growth through the City’s investment/loan programs. Using the EBP 
funds, the City looks to realize two long-term goals: (1) establishing a culinary arts program and 
partnership between Mission College and local entrepreneurs in the San Fernando Valley, and (2) 
expanding cultural programming and access to arts programming throughout the City. 

Catalytic Commercial Developments 
● Self-Help Graphics building acquisition in Boyle Heights – provision of art classes to

the local community
● Madrid Theater Hub in Reseda – the Madrid and Owensmouth Theater acquisitions to

foster an emerging cultural arts cluster in the San Fernando Valley

Business Assistance 

● Thai Town Marketplace – Assist Thai CDC with small business creation
● Commercial Façade Business Assistance on Sherman Way in San Fernando Valley
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�������� � K�������� �T�¥¤¤¦¤¾¿©�À¦¾¤�� N�� � K�������� K���KL KKNKKOMNPM� Á�£© ÂÃ�ÂÄÅÆ�[\]̂\_f��v��qm��jyrl�urvmuvri�n�kuriiu�mlhi�qthrspitiju��sj�kljul�Çsjqml�È�pw� � M������ ����������� L¢L���� � L¢�M�� ��M KMNKKOMNP¢M ÉSTÉ ÊË_̀]̂�ÂÌÍ_̀_X�d�Î_VÏ\�\]̂Ðf�Ñsttvjqux��lmq�quqi��n�Òh�rlwi��us��q�rlrx��vq�wqj� � KO§��K§ ����������� N�� � KO§��K§ K���KL KMNKKOMNPMQ RST Ê\�ÂV]ÓÎ_\�à_b�f�ghij�khlmi�n��lrz�qthrspitiju���� � Q������ ����������� Q������ � N�� ��46Ô3/35?�9/.�Õ/??FÖ//=�-./0123�(.15�H×IØ ÙÚ×Û:ÚÛÛÜ Ø ÝÚÞ<ÜÚÙ×ß Ø <Ú;×ÛÚ<;: <×àÉ¥áâ����¥¤ã�¤ Q KMNKKOMNP�� ÉSPSä Å\]�åÌæ̂V_X�Ä_\\]�ç̂V_�Ỳ \̂_�d]�_̀Ð̂_Ëæ̂Ë_\f��v��qm��jyrl�urvmuvri�n��riij��usrt~luir�qjyrl�urvmuvri�qjm�vwqj���qs�~l�i�ljw��ljw�mlhqj� � §MQ�¢§� ����������� §LM�O�� � O��§� K�46Ôèé/35?�9/.�*56.1?�&5AF/A�-./0123�(.15�H;IØ ×:<ÚÞ×ß Ø ×Ü:ÚÙÛß Ø ÙÚß×Û ;àê�¤��â�ã�Á¦��À KM KMNKKOMNPM¢ RST ÅËZZ��\Ì]\_�à_bf�ghij�khlmi�n��lrz�qthrspitiju�� � M¢�QK§ ����������� MM�§�� � K�L¢§ L�46Ôèé/35?�9/.�ë/A31.1F�ÕC??7�-./0123�(.15�H;IØ :ÞÚ<;× Ø ::Ú×ÝÛ Ø ;ÚÜÞ× Üàä�â�¥¤ì¦��� § KMNKKOMNP§L PÉS íV_�̀ ]ZÌ\�a\Z\Ð̂_Ì̀]�d�Î_VÏ\�\]̂Ðf��v��qm��jyrl�urvmuvri�n��uriiu�mlhi�hrsîimu� � K��OM�§K� �T�¥¤¤¦¤¾¿©�À¦¾¤�� K�O�L§§ � �¢O�MQL ���46Ôèé/35?�9/.�E/.@5A=C1�Ý�-./0123�(.15�H;IØ ;ÚÛÙ:Ú×;Û Ø ;ÛÙÚÜ×× Ø ßÞÙÚ:<Ü ßÛàä�â�ï�Á���ãð��ì Q KMNKKOMNP�Q ÉSPSä ñæ[V_�Ìæb�̀]Z�åÌ]\Ẁ]Z�Ä_\\]�ç̂V_�Ỳ \̂_f��v��qm��jyrl�urvmuvri�n��riij��usrt~luir�qjyrl�urvmuvri�qjm�vwqj���qs�~l�i�ljw��ljw�mlhqj� � O¢���� ����������� O¢���� � N�� ��Q KMNKKOMNP�L PÉS Ầ]b\_ÐòÌ��aẀó̀�d�Î_VÏ\�\]̂Ðf��v��qm��jyrl�urvmuvri�n�k{lwi��urvmuvri�ljw��uriiu�yvrjquvri � Q������ �£������¤�¥�¦�¤�� L��KO§ � QK��§QQ §§�Q KMNKKOMNP�M PÉS [ò̀]ZW\_�ÅÌb\ỲX�d�Î_VÏ\�\]̂Ðf�ghij�khlmi�n�ôsu��su�ysr�zqw�õ�hv��qm�iöirmq�i�i÷vqhtiju � K�Q������ ����������� QMO�O�Q � ��Q�QM§ O��Q KMNKKOMNP�¢ ©�S íVUV�Ã_̂Ð�ÊÌÐ̂_Ìæ̂�ñË_̀W�a_VÓ_̀�f��v��qm��jyrl�urvmuvri�n�kirqi��sy�hv��qm�tvrl�� � Q������ �£������¤�¥�¦�¤�� K�L���� � �O���� M��Q KMNKKOMNP�O PÉS øcW�\_�ÃÏ\ù�a\Z\Ð̂_Ì̀]�d�Î_VÏ\�\]̂Ðf��v��qm��jyrl�urvmuvri�n��qwi~l�z�ljw�mvr��rimsj�urvmuqsj�ysr�lmmi��q�q�qux � KQ����� �T�¥¤¤¦¤¾¿©�À¦¾¤�� N�� � KQ����� K���Q KMNKKOMNP�§ P̈© Ầ]b\_ÐòÌ��Ã_̂Ð�[\]̂\_�e\]VÏ̀ Ì̂V]f��v��qm��jyrl�urvmuvri�n� ¡ �vh�rlwi���m�l��rsst�y�ssr�ljw�miq�qj��ri�usrluqsj��i�imurqml��ljw�h�vt�qj��vhwlui� � ¢������ ����������� K���L� � �§M�M¢� �O�Q KMNKKOMNP�� PÉS åÌ]\Ẁ]Z�� ẀbỲX�̀]Z�ñ\ZÌ̀]�d�Î_VÏ\�\]̂Ðf��v��qm��jyrl�urvmuvri�n��ljw�mlhi�ljw�qrrq�luqsj�qthrspitiju� � K�QQL�L�� �£������¤�¥�¦�¤�� ������� � OQL�L�� ���46Ôèé/35?�9/.�E/.3ú�Õ/??FÖ//=�-./0123�(.15�HÙIØ ÜÚÞÞßÚ×Ýß Ø ßÙ<ÚßÞÝ Ø <ÚÞßÞÚ×ßÜ ÙÜàT¥û¦�¦û���ââ¦ì�â K� KMNKKOMNPK�¿KON�¢§§ ©�S � _̀]\_�Ä_̀]Z�Æò\̀ _̂\f�Ñlhqul���thrspitiju���hqljs��tlr÷vii��wri��qj��rsst� � L���¢L ���������� � L���¢L K���46Ô3/35?�9/.�-52C9C2�&/..C=/.�-./0123�(.15�H;IØ ÜÛÚßÞÜ Ø è�� Ø ÜÛÚßÞÜ ;ÛÛàT¥û�¦�¥¿T¥¤�â¥�¥��¦�ã O KMNKKOMNPQ ��©© åcÊ[��_Í̀]ÌÐ��ÃZÏÌÐV_Ð���a	�Ã]̀WXÐÌÐf���ljjqj��n�omsjstqm�wipi�shtiju�h�ljjqj��msj�v�ulju�����lmsqtl� ril���kii�l��s�k

� � L����� ����������� L����� � N�� ��O KMNKKOMNPO� PÉS Ä_\̀ �̂ç̂_\\̂Ð�å̀]�íËXÐ�eV̀Z�ÊÌ\̂f��v��qm��jyrl�urvmuvri�n�Ñlhqul��qthrspitiju��l�sj���lj��vx��È�pw� � K¢Q��O§ ����������� §§�QLQ � OL�§M¢ M¢�O KMNKKOMNPKQ ÉSPSä Å_̀ZW\X�Ä_\\]�ÃWW\X�aò̀Ð\�df��v��qm��jyrl�urvmuvri�n�Ñlhqul��qthrspitiju��qj�u{i��lmsqtl�lril�lrsvjw�u{i�klj��irjljws�
lrwij��hv��qm�{sv�qj��lhlrutiju��� � K�QQ���LK ����������� K�QQ���LK � N�� ��
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'()*+)�,-.�./01234�546478�(290/4��)8�0:�;*<*=;(2>2?2@09A2B4�./01234�)/26 'C '07B3D@�ED@2 +26>�C294 ./01234�F6A2*)34D?D4G '7//2B4�./01234�-7>H24�IDB3@7>DBH�DB42/284J ./01234�546478 )A07B4�,K92B>2> )A07B4�(2A6DBDBH .2/32B4�(2A6DBDBHL MNOMMLNOPMQ RSTT .630DA6�(2B0?642*'0AA2/3D6@�E636>2�.6/4B2/8UD9V�WXYZ[\�]̂_̀abc̀X\cX̀d e Nfghggg �ijklZdcd�e Nfghggg e Omm gnL MNOMMLNOPop qPT rstuvtwx�yz{st|t}t~w��~���sutw����y�}|���~x����rs|tw�||��wzs��}~���������������������������������������������������������������������� ����������������������������������� e phpgghggg �ijklZdcd�e phQgLhoQo e ¡QhpLN pnL MNOMMLNOPop RSTT ¢��z~t���£t��|}�u����w}�����~¤��}��yz{st|t}t~w�������������������������¥�¦����������§�������������������̈������������� ����� e Nh©ophpNp �WZâ [̂̂ª«Tdb[ª̂�e Omm e Nh©ophpNp MggnL MNOMMLNOPoL ¬i­ ®����t}t�y��}���w}��̄������°� ������������±�������������������������§§���������������������� e fgghggg �]klZdkd̂cac[ĵ�e Mgghggg e Ngghggg ©gnL MNOMMLNOP©g ²³­T́ ¢��z~t�����~µ�z}���¶·̧ e Nfghggg �WZâ [̂̂ª«Tdb[ª̂�e Omm e Nfghggg Mggno MNOMMLNOP©M ¹ºW yuu�x»�w�����¼���~¤��}��½��~ut}t~w��¾ ���¿ ������̧�����������§��̈������������������§���§������ ��À e Mgghggg �ijklZdcd�e ph¡¡© e ¡ohggQ ¡ono MNOMMLNOPog ¹ºW Á�Â����¼�Ã��u���~¤��}��yz{st|t}t~w��¾ ���¿ ������̄��������¦���������§���§������ ��À e phNpQhpgg �ijklZdcd�e php¡fhMoN e pLhMpo Mno MNOMMLNOPog ²³­T́ ¢yuu�x»�w�����¼��u�wwtwx��wv�½�|txw��¾ ���¿ ������̄������������̧�������§��������̄��À e MhMLghgL© �WZâ [̂̂ª«Tdb[ª̂� e MhMLghgL© Mggno MNOMMLNOPoM PÄº ���}»�wt��Å}Æ�Å�¤suÇ�v��ruÇvÆ�Å}���}|z�¤���wv�Å���}���̄������°�§��������������¿���È��À������������������������� ���������É��������§��������É������ �������É�������� ���������������� e Qhggghggg �]klZdkd̂cac[ĵ�e ¡pMh©QL e Mhgo©hMLp fpnQ MNOMMLNOPff ­¬R £�w¼��|»t��ruÇvÆ���¤�~Ç���w}|��̄������°�§��������������¿���È��À���������������������������������� ��������� e ¡pMh©©Q �ijklZdcd�e fLfhggN e pfoh©LL p©n57Ê4046@�:0/�.630DA6*.6B0/6A6�'D4G�./01234�)/26�I<ËJÌ <ÍÎÏ<ÍÎÐ<< Ì <ÑÎÑ<ÑÎÍÍ= Ì ÍÎÏÑÐÎÍ=Ò ;ÏÓW[\j�Ô̂[ĵ�M M MNOMMLNOPoo ÄºPºÕ ÖBD0B�)?2×�'0AA7BD4G�Ø6/>2BV�¬ld̂�Pla\d�O�P[cd�\Zdâ�Xl�_j̀�dÙlâÚdÚ�\jkkX̂[cÛ�ªàÚd̂ e Nfph©MQ �ijklZdcd�e NQQhgoQ e pMhLfg Ln57Ê4046@�:0/�.D30�ÖBD0B�<�./01234�)/26�I<JÌ ;ÜËÎÍ<= Ì ;==ÎÑÏ= Ì Ë<ÎÐÜÑ ÐÓW[\j�Ô̂[ĵ�Q M MNOMMLNOPLp ¬i­ �tz~�Ýwt~w�Þ��s�utz���¤�~Ç���w}|��̄������°�§��������������ß��§§����¥�����������������È��À��� ��������� e Qgghggg �]klZdkd̂cac[ĵ�e Omm e Qgghggg MggnM MNOMMLNOPLL T¬³ à�xw~ut��yÇ�Æ�áu���w}����ÅÃâÅ������������§���§�� ���È����§������������������������������� e f¡Mh¡po �]klZdkd̂cac[ĵ�e Q©hLfM e fophM©N ¡fnM MoOgM©N ãi]T ��|�������w�Å�wt~��y¤��}��w}|�y��~�v��u��ä~s|twxå�������������§�æç������� ��������§�������������������èéêëìì�êæ�íè�êê���¿������î���¥������É��¥�ïìììðñ e Qhf©ghggg �ijklZdcd�e Qhf©ghggg e Omm gn57Ê4046@�:0/�.D30�ÖBD0B�=�./01234�)/26�IËJÌ ËÎËÐ<ÎÒËÏ Ì =ÎÏÑÍÎÐÜ< Ì ÐÏËÎ<Í; =ËÓ¹dbdÚa«iâjªa�Wàò p MNOMMLNOPf iº¬ ®�w|u���ryá�ó�Ã�|�v��â~Âw���w}����̄����������̄�������������������§�����������������§�����ô������¶�È��������è� e fMhfgg �ijklZdcd�e fMhfgg e Omm gnp MNOMMLNOPQM RSTT Ã�|�v���~����zt�u�õ�z�v���·��������¥������������������������������°� ��������� ����������¿�������í��è� e Mhfgghggg �ijklZdcd�e Mhfgghggg e Omm gnp MNOMMLNOPQQ Tiº öÂw�|�~s}»��~����zt�u�Ã��u�á|}�}��yz{st|t}t~w��·��������¥������������·����������¦����������������������� e MhNg¡hp©g �ijklZdcd�e MhNg¡hp©g e Omm gnp MNOMMLNOPQQ ­¬R ây÷�ö�â»��}���Ã�»��tut}�}t~w�ø��w~x�����¼�Å}�x��y�}|�£��ù���·��������¥����������������������������������������� ���������è� e Mhgf¡h©Qo �ijklZdcd�e ©Nhoo© e ¡LfhMf© ¡Qnp MNOMMLNOPQN T¬³ Å»����w�ú����»�|�����̄������°�§��������������¿�������í����� ���������è� e fgghggg �ijklZdcd�e N¡¡h¡LQ e Q© gnp MNOMMLNOPQf ­¬R à�v�tv�â»��}�����¤t}�u���¤�~Ç���w}|��·��������¥���������û����������������������̧���� ��������� �����°� �����������������±������¶������è� e ohf©¡ho¡f �]klZdkd̂cac[ĵ�e QhNNNhoLM e NhMNfhgQf opnp MNOMMLNOPQf Tiº à�v�tv�â»��}����t�w~�yz{st|t}t~w��·��������¥������������̄�����¥�¦�������� e MfMhpgM �ijklZdcd�e MfMhpgM e Omm gnp MNOMMLNOPQo ¬i­ Ã�|�v����w~x�����¼�®����t}t�y��}���w}��̄������°�§��������������̄�������È����î���¥����������������������� ���������������è� e MhQgghggg �]klZdkd̂cac[ĵ�e Mhgf©h¡¡g e MNMhgMg MQn
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'()*+)�,-.�./01234�546478�(290/4��)8�0:�;*<*=;(2>2?2@09A2B4�./01234�)/26 'C '07B3D@�ED@2 +26>�C294 ./01234�F6A2*)34D?D4G '7//2B4�./01234�-7>H24�IDB3@7>DBH�DB42/284J ./01234�546478 )A07B4�,K92B>2> )A07B4�(2A6DBDBH .2/32B4�(2A6DBDBHL MNOMMPNOQLM RST UVWVXY�Z[\]�̂V]_V̀�abcdeWe_e[]f�ghijklii�miijinokplqronostnjp�ruvvlwpjos�xlylsuzvlkn�{�mp|hjijnjuk�u}�zwuzlwnt�}uw�n~l�pwlonjuk�u}��~l��lil�o���onl��ow��}opjsjnt� � N�������� ����������� N�������� � O�� ��L MNOMMPNOQLN ���� UVWVXY�Z�VY_V̀�abcdeWe_e[]f�ghijklii�miijinokpl�{�mp|hjijnjuk�u}��wuzlwnt�}uw��uyjl�n~lonlw�ok��o}}uw�o�sl�~uhijk��� � M�������� ����������� M�������L � ��P�� ��L MNOMMPNOQ�N��MNOMMPNOQ�� � � ¡�V̀¢Y]�£Y¤�¥�YWV�¦¦f��h�sjp�§k}woinwhpnhwl�{��~lwvok�̈ot�pozjnos�jvzwuylvlkni�� � L��P����� ����������� ���LL���� � M��NM�N�� L��L MNOMMPNOQNP � © ªeb_[̀¤«ªY]Y¬XV]�¡e­]Y¬f��h�sjp�§k}woinwhpnhwl�{��wo}}jp��j�kos�ok��pwuii®os��jkinossonjuk�}uw�jvzwuyl��io}lnt� � L������ ����������� ��M���� � M���L�M LP�L MNOMMPNOQN� S̄QS° UVWVXY�Ue±V̀¬[[²�³̀VV]\Y¤́��h�sjp�§k}woinwhpnhwl�{�rukinwhpnjuk�u}��wllk®ot�zon~iµ�zl�linwjok�wj��lµ�ok���wllk�inuwv®onlw�poznhwl�jvzwuylvlkni � �N����� ����������� �N����� � O�� ��� MNOMMPNOQ�� Q̄S ¡�V̀¢Y]�£Y¤�¶VXeY]�Y]X�¡eXV\Y¬·�UV²Yèf��h�sjp�§k}woinwhpnhwl�{��j�l®os��hz�wo�liµ�mxm�jvzwuylvlkniµ��nwlln��wlli � �LM�L�L ����������� ��M��M� � ���NN� ML�57̧4046@�:0/�(282>6*'6B0H6�.6/¹�./01234�)/26�I<;Jº =»¼½=¾¼¿=À º <¾¼»¾»¼;<< º ¾¼¾¾»¼»<¿ =ÁÂ�Ã��Ä M� MNOMN��OQM ÅQ� [̂¢²_[]�Æde¬Xe]­�abcdeWe_e[]f��h�sjp�§k}woinwhpnhwl�{�zhwp~oil�u}�wlos�zwuzlwnt�}uw�n~l�¨onni�rjyjp�rlknlw��� � M������ ����������� M������ � � ��57̧4046@�:0/�Ç6448�./01234�)/26�I<Jº <¾½¼½ÀÀ º <¾½¼½ÀÀ º ½ ½Â��Ä��ÈÉ�Q�ÃÊÄ�É� � MNOMMPNOQ�N � � Ë£VW_V̀]�³Y­V�¶VXeY]�¥Ỳ·f�Ìzlk��zopl��Íl®�inwllnipozl�zow��pukinwhpnjuk� � N�P�N�N �Î������É�Ã�Ï�É�� O�� � N�P�N�N M���57̧ÐÑ046@�:0/�Ç2842/B*5@6780B�./01234�)/26�I<Jº ;¾¿¼;Ò; º ÐÓÓ º ;¾¿¼;Ò; <½½ÂM MNOMMPNOQPM  �� £VW_¬Y·V�³̀YÔÔe_e�aÕY_V¢V]_�Y]X�Ö_��¡_̀VV_�¦¢²̀[±V¢V]_Wf��h�sjp�§k}woinwhpnhwl�{�×wo}}jnj�m�onlvlknµ�ij�l®os��hz�wo�liµ�ok��mxm�jvzwuylvlkni � L������ �Î������É�Ã�Ï�É�� O�� � L������ M���M �MO��LP Q̄S Ø6G6�'0//D>0/�./01234Ù�TÊÚ�ÏÛ�ÏÉÜÈÃÄ�ÈÊÛ�ÊÈ���TÊÚ�ÏÛ�SÈ� � M��M����P �Î������É�Ã�Ï�É�� �NP��L� � M�LPM�L�� PM�M MNOMMPNOQP� � © £VW_¬Y·V�¡UZ¡f��h�sjp�§k}woinwhpnhwl�{�rwlonjuk�u}�io}l�zon~®oti�}uw�p~js�wlk�nwoylsjk��nu�ip~uus�on�ÝizlwokÞo�Ý��ok��r~owsli�̈~jnl�Ý� � P�P���� ����������� ����L�� � �N��N�� L����Ä��Ãß� M MNOMMPNOQ��  �� £VW_¬Y·V�¡_̀VV_WbY²V�¦¢²̀[±V¢V]_Ẃ��h�sjp�§k}woinwhpnhwl�{�×wo}}jnj�m�onlvlknµ�ij�l®os��hz�wo�liµ�mxm�jvzwuylvlkni � ������� �Î������É�Ã�Ï�É�� O�� � ������� M���M MNOMMPNOQP� RST ¶Ybà_�d̀�¥Ỳ·�¦¢²̀[±V¢V]_Wf��h�sjp�Ìzlk��zopl�{�§vzwuylvlkni�nu�zsot�wuhk��ok���hjs�jk�i�on�zow� � L������ ����������� �NL���� � ���MP� M��ML MNOMMPNOQNM � © à]e[]�a±Vá�â¬V¢V]_Ỳ¤�¡b�[[¬W�¡UZ¡f��h�sjp�§k}woinwhpnhwl�{�rwlonjuk�u}�io}l�zon~®oti�}uw�p~js�wlk�nwoylsjk��nu�ip~uus�� � ����N�N �Î������É�Ã�Ï�É�� O�� � ����N�N M���57̧4046@�:0/�Ç284@6¹2�./01234�)/26�I¾Jº ;¼»;¿¼<¿Ò º <¼»<»¼¿Ò; º »¼½»»¼;=< ¿½Â�Ï�ÄãÏÈ��ä�È�Ã��åÉ� M MNOMMPNOQP�  �� £e¬W�èV�æ[̀VY_[\]�¡_̀VV_WbY²V�¦¢²̀[±V¢V]_Wf��h�sjp�§k}woinwhpnhwl�{�×wo}}jnj�m�onlvlknµ�ij�l®os��hz�wo�liµ�mxm�jvzwuylvlkni � M�ML����N �Î������É�Ã�Ï�É�� O�� � M�ML����N M���M� MNOMMPNOQ���MNOMMPNOQLP � � ¥e[�¥eb[�çeÕ̀Ỳ¤�¥Ỳ·f�ruvvhkjnt�èopjsjnjli�{�rwlonjuk�u}�o�zup�ln�zow��ok��hk�lw�wuhk��zow�jk��inwhpnhwl��éêëì����Ìí}uw��mylkhl�îui�mk�lsliµ�rm�ëïïïðñ � P�MP����� �Î������É�Ã�Ï�É�� ��N�P�� � ��M�M��NM ���M��ML MNOMMPNOQM���MNOMMPNOQN�  �� £VW_V̀]�³̀VY_�¡_̀VV_W�òYbYXVóZ̀VVWf��h�sjp�§k}woinwhpnhwl�{��nwlln�§vzwuylvlkni�� � LP����� ����������� LLP��MP � LP���L M��M��ML MNOMMPNOQM� ���� ôõö÷õøù�úøõû÷��÷øõõ÷ö���øû������%�����!����������� � �N���� ����������� �N���� � O�� ��M��ML MNOMMPNOQL�  �� £VW_V̀]�³̀VY_�¡_̀VV_W�«�æ�̂ f̂��h�sjp�§k}woinwhpnhwl�{��nwlln�§vzwuylvlkni�éill���ïq�ìëñ � N���L�L �T�ÃÉÉÏÉ	���ÄÏ	É�� O�� � N���L�L M���
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